
Scaling up and Mobilising Affordable Blue Finance for 
Sustainable Oceans Economies.

Why do we need a Blue/Green Deal? 



The original New Deal, a new social contract based on:

 Recovery of environment and economy
 Redistribution of income and wealth
 Regulation of destructive business practices and finance.

Today’s Green/Blue New Deal, coalesced around:

Urgent needs of environment sustainability and climate change
 Concerns for jobs and incomes in transition and transformation to climate 

friendly sources of energy, industry, consumption and trade.
 Reappraisal of trade and industrial policies
 Difficulties in financing adaptation (and mitigation)

Shifts in thinking: Oceans seen not as a niche but transversal, undervalued and 
underfunded.

Important parallels and differences between blue and green activities and 
implications for finance. 



The Seven C’s for sustainable oceans finance: Climate-Aligned Development, 
Conservation, Concessional Capital, Capacity, Coherence, Collaboration.

Four major challenges:
 Macroeconomic - high debt, limited fiscal capacities, capital flowing “uphill”.
 Project level barriers – public good nature, costs, information, technology.
 Policy Coherence – perverse policies.
Overestimating the appetite of private sector finance for transformative or 

transitional investments.

Opportunities and powerful tools exist – the role of public partnerships and 
multilateral networks to address all challenges.

 Public Banks and their essential role to help mobilise international and 
domestic private capital, at affordable costs; 

 Co-implement and co-design industrial policy; enable equitable deals.



Who will pay for what, to ensure sustainable and healthy oceans



Shocks to ODA expected for 2025.
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